
→ Fig. 14

ENTSO-E (2024) and EPEX-Spot (2024)

Curtailment incentive through negative CFD premium during shortag, 
as seen on 4 April 2023
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Perverse incentive: In the hours from 12:00 to 
14:00, the negative CfD premium would over-
ride the positive intraday prices and incenti-
vise curtailment during a power shortage


