
Solidarity-based distribution of EUR 65 billion to member states

Distribution of revenue to member states according to their proportion
 of the emissions covered by the ETS 2 in 2016–2018
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Social Climate Fund

Revenue from auctioning of remaining allowances 
after deduction of allowances for Social Climate Fund 

ETS 2 price: EUR 50 / t CO2 ≙ 4.1 billion allowances (75%*), ETS 2 price: EUR 200 / t CO2 ≙ 5 billion allowances (94%*)

ETS 1 – Auctioning of 
50 million allowances
≈ EUR 4 billion 

(allowance price EUR 80 / t CO2)

ETS 2 – Total auction amount of 5.3 billion allowances (100%)
Price: EUR 50 / t CO2 ≙ 5.3 billion allowances (100%*), price: EUR 200 / t CO2 ≙ 5.3 billion allowances (100%*)
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ETS 2 –  Auctioning of ETS 2 allowances 
to reach EUR 65 billion
Price: EUR 50 / t CO2 ≙ 1.2 billion allowances (25%*), 

Price: EUR 200 / t CO2 ≙ 0.3 billion allowances (6%*)

Revenue total EUR 65 billion

The carbon prices indicated in purple do not constitute predictions but were chosen as examples to illustrate the dynamics 
of revenue distribution at di�erent price levels.

Agora Energiewende (2023) based on Öko-Institut (2023). *Percentage share of total allowance amount

Where will the revenue from the ETS 2 go?  (2027–2032) → Fig. 9


