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Debt decomposition - percent of GDP

Source: Calculations by Agora Energiewende based on Oxford Economics' modelling. • Positive values indicate that the factor increases the
debt level.

Fuels, tax revenues Green public investment Household compensation Interest on public debt
Net revenues excl. CO2 and fuel taxes Revenues from CO2 pricing

Determinants of cumulative changes in public debt in Core scenario –
deviation from baseline  

 → Fig. 17

[% GDP]

Agora Energiewende (2024) based on Oxford Economics‘ modelling. Note: Positive values indicate that the factor increases the debt level.

Germany Italy SpainFrance Poland

Fuels, tax revenues

Interest on public debt Net revenues excl. CO2 and fuel taxes

Green public investment

Revenues from CO2 pricing

Household compensation


