
Umlaut (2023) based on provided tool. Note: General assumptions: specific energy demand: 55.5 kWh, 4 000 h/a, discount rate 7%, 
OPEX 3% of CAPEX, lifetime 30 a.

Illustrative calculation of the four overarching cost drivers, and relevant assumptions  Figure 6
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CAPEX depreciation OPEX Electricity costs Cost of capital

CAPEX 800 €/kWel, 
electricity costs 0.07 €/kWh

CAPEX 1 700 €/kWel, 
electricity costs 0.02 €/kWh


